To be used on your firm’s letterhead.
Date 
Name
Address 

City, State Zip

RE:  Term Conversion Privilege

Dear First Name,
I am writing to remind you that the term life insurance policy(ies) you have may be eligible for a conversion privilege.  The conversion privilege allows you to convert all or part of your existing term insurance to a Permanent Life Insurance policy, often with no additional medical testing.
Why Convert?
While term insurance may be the most affordable means of life insurance for short-term needs, it becomes increasingly expensive over time and provides only a death benefit.  Most clients who buy term insurance discover that their need for insurance continues beyond the length of their policy.  If you decide to convert to       a policy with similar features, you may be able to do so without further medical testing.

Benefits to You:
· Permanent insurance provides protection for your whole life, as long as the premiums are paid

· Cash values accumulate tax deferred within a permanent policy and can be used to supplement children’s education funding, retirement income funding and other financial needs*
· Attractive loan provisions provide one method to access cash values within the policy*
· There are a wide range of traditional or variable life insurance products to choose from, that help meet your individual needs

· Initially higher premiums than term insurance, but generally more cost-effective in the long run
You may contact us at xxx.xxx.xxxx or name@email.com for a conversion quote, or to verify if your policy is still eligible for conversion.  Additionally, this is a good time to review your existing needs and beneficiaries if any changes need to be made.

I look forward to speaking with you soon, as always.
Best regards,

Advisor Name
*Access to cash values through borrowing or partial surrenders can reduce the policy's cash value and death benefit, increase the chance that the policy will lapse, and may result in a tax liability if the policy terminates before the death of the insured. Additional out-of-pocket payments may be needed if actual dividends or investment returns decrease, if you withdraw policy values, if you take out a loan, or if current charges increase. 
ADD YOUR LOGO HERE
Is Term Conversion Right for You?

Step One:  Decide if Your Life Insurance Need is Permanent.
Will your beneficiary(ies) be financially impacted by your death, if you live beyond the term of your current life insurance?

Step Two:  Calculate Your Current and Future Need.
Determine if your financial expenses exceed the amount of the Term Life Insurance you own: 

· Roughly estimate any debt in your financial or retirement plan that is not likely to be paid off (i.e. mortgages, healthcare expenses)

· Consider the likelihood that, given your own or your parent's medical history, you may incur large medical bills near the end of your life

· Add your final expenses, such as funeral bills and estate costs

· Calculate how much your surviving spouse or dependents would need to live on after your death (i.e. college education, ongoing lifestyle expenses)

· Is it possible your future health may disqualify you from securing new life insurance in later years?
Step Three:  Determine If Term Conversion Is the Right Decision.
If the amount of term insurance you own exceeds your total expenses above, you may have sufficient coverage. Remember though that term insurance provides temporary life insurance coverage, which will expire at the end of the contract’s term. You can renew your policy annually after its initial term expires, up to a certain age. However, premiums will likely be much higher after the initial term, and will continue to rise each subsequent year. If you anticipate needing coverage beyond the initial term, contact me to discuss converting to permanent life insurance.  If your expenses above are much greater than the term insurance you own, consider covering the shortfall by purchasing additional term insurance or converting some or all of your term insurance to permanent life insurance.
